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REPORT REQUESTED BY: 

Steven L. Robertson 

4610 Benton Smith Rd 

Nashville, Tennessee 37215 

 

 

AFFIDAVIT OF JOSEPH R. ESQUIVEL JR. 

 

I, Joseph R. Esquivel Jr, declare as follows: 

1. I am over the age of 18 years and qualified to make this Affidavit. 

2. I am a licensed private investigator in the State of Texas, License # A20449.  

3. I make this Affidavit based on my own personal knowledge.  

4. I make this Affidavit in support of Mortgage Compliance Investigations Chain of Title Analysis 

& Mortgage Fraud Investigation requested by Steven L. Robertson regarding the Loan 

Instruments and the associated real property located at 4610 Benton Smith Rd, Nashville, 

Tennessee 37215, as referenced in the Davidson County Record.  

5. I have no direct or indirect interest in the outcome of the case at bar for which I am offering my 

observations.  

6. I have personal knowledge and experience in the topic areas related to the securitization of 

mortgage loans, real property law, Uniform Commercial Code practices, predatory lending 

practices, assignment and assumption of securitized loans, creation of trusts under deeds of trust, 

pooling and servicing agreements, issuance of asset-backed securities and specifically mortgage-

backed securities by special purpose vehicles in which an entity is named as trustee for holders 

of certificates of mortgage backed securities, the foreclosure process of securitized and non-

securitized residential mortgages in both judicial and non-judicial states, and the various forms 

of foreclosure-related fraud. 

7. I perform my research through the viewing of loan level data and Corporate/Trust Documents 

that have been obtained by Housing Mortgage Consultants (William McCaffrey). I then analyze 

the information for the purpose of the investigation.  

8. I have the training, knowledge and experience to perform these searches and understand the 

meaning of these records and documents with very reliable accuracy.  
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9. I am available for court appearances, in person or via telephone for further clarification or 

explanation of the information provided herein, or for cross examination if necessary. 

10. Mr. McCaffrey of Housing Mortgage Consultants is also available for court appearances, in 

person or via telephone, for further clarification or explanation of the information provided 

herein, or for cross examination if necessary. 

11. I have been hired by Steven L. Robertson to investigate and review documents pertaining to the 

property located at 4610 Benton Smith Rd, Nashville, Tennessee 37215. These documents have 

been obtained from the Davidson County office of the recorder and from PennyMac Loan 

Servicing LLC. Those documents are as follows: 

Exhibit Document Name Date Recorded Document Number 

A Note Received from PennyMac Loan Servicing 
LLC on October 12, 2023 

- Not Recorded - 20227461 

B Deed of Trust December 29, 2020 20201229-0154138 

C Pages 1-10 of Prospectus Supplement FNMA 
2021-3 

-Not Recorded-  

 

12. On October 16, 2023, the Steven L. Robertson payment stream (The Debt) was identified in 

the Guaranteed REMIC Pass-Through Certificates Fannie Mae REMIC Trust 2021-3 ("FNMA 

2021-3 Trust") This trust is a Special Purpose Vehicle (SPV) which was created for the 

purpose of issuing mortgage-backed securities. 

13. The returns that are paid on the mortgage-backed securities are derived from “slices” 

(“tranches”) of the pool of comingled payments.  “Pooling” (commingling) these trust assets to 

back financial instruments purportedly serve as the foundation for the instruments (as 

“securities”) being offered and sold to secondary-market investors, in the process known as 

“securitization.”  

14. The information contained herein was derived by research through professional services, and by 

reviewing the Loan Level Data obtained from the Fannie Mae Pool Talk Online Portal on 

October 16, 2023, by independent third-party securitization and banking expert, William 

McCaffrey (Housing Mortgage Consultants Inc.), who specializes in locating Residential 

Mortgage-Backed Securities, (RMBS), and VA, FHA and GSE loans.  Several identifying loan 

indicators were researched, including the loan number for the Steven L. Robertson Loan (located 

on the Note, attached hereto as Exhibit “A,” and on the Deed of Trust, attached as Exhibit “B”).  
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15. Based on the research that I have conducted, the evidence shows that the Steven L. Robertson 

payment stream (The Debt) is currently in the Guaranteed REMIC Pass-Through Certificates 

Fannie Mae REMIC Trust 2021-3 as shown by the information below, as of October 16, 2023.  

16. The Loan Level Data information for the Steven L. Robertson loan below was obtained from the 

Fannie Mae Pool Talk Online Portal by an independent third party who specializes in locating 

Residential Mortgage-Backed Securities, (RMBS), and VA, FHA and GSE loans (Housing 

Mortgage Consultants), William McCaffrey on October 16, 2023. 

Search Results: – Guaranteed REMIC Pass-Through Certificates Fannie Mae REMIC Trust 2021-

3 

Trust Closing date: January 29, 2021. 

This is the last date in which assets can be put into the trust. 
 

3||N|20785643|20227461|WHOLESALE       |MORTGAGE INVESTOR GROUP|PENNYMAC CORP  

|2.875| 2.875| 3.125| 000500000.00| 000500000.00|360|02/2021| 000|360|01/2051|80|80|01|   

|697|NO |PURCHASE|SF   |PRIMARY||TN|37215  |FIXED| |NO | 2074.46      | P  |   | FANNIE MAE 

REMIC TRUST 2021-003        

 

The information below was taken from above, put into a vertical column and the information was 

cross indexed with the Steven L. Robertson Note and Deed of Trust  to show the matching 

indicators information. 

3 

| 

|N 

|20785643 - ID number for Trust 

|20227461 - Corresponding Loan Number – Matches Note 

|WHOLESALE - Classification of Loan – Retail, Wholesale or Corresponding 

|MORTGAGE INVESTOR GROUP - Seller of Loan to Federal National Mortgage Association 

(Fannie Mae) – Matches Lender on Note 

|PENNYMAC CORP – Current Servicer 

|2.875 - the actual interest rate that the loan was purchased at 

| 2.875 - Original Interest Rate – Matches Note 

| 3.125 – Triad Coupon Rate 
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| 000500000.00 - Original loan amount – Matches Note 

| 000500000.00 - Premium Price sold to Federal National Mortgage Association 

|360 - length of Loan in months – Matches Note 

|02/2021 - Date of First Payment for loan – Matches Note 

| 000 

|360 - Loan Amortization at 360 Months 

|01/2051 - Date of Maturity – Matches Note 

|80 - LTV 

|80 - LCTV 

|01 – Prepay Available 

|  

|697 – FICO Score at time of Signing 

|NO - Refinance 

|PURCHASE - -(Type of Loan) vs Refinance 

|SF – Single Family 

|PRIMARY - Primary home no second home or investor 

| 

|TN – Property State Abbreviation – Matches Note 

|37215 – Property Zip Code – Matches Note 

|FIXED - Type of Loan Fixed or Adjustable Rate – This is a Fixed Rate Loan 

|  

|NO 

| 2074.46 – Monthly Payment – Matches Note 

| P 

| 

| FANNIE MAE REMIC TRUST 2021-003 – Trust Series where the Payment Stream (The Debt) is 

located        

 

17. “Loan Level Data” refers to specific loan characteristics of the loan. Examples of different types 

of specific data types would be “Loan number,” “Original Balance,” “Maturity Date,” “Property 

State,” “Property Zip Code,” “Property City,” “Pool Number,” and many more. Depending on 

the information that was available when the information was inputted and entered into the data 

platform, some loans would have more data available, and others would have less. 
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18. Securitization is the process of “aggregating” (i.e., commingling) the payments from a large 

number of mortgage loans into what is called a “mortgage pool” and then selling “shares” (called 

“certificates”) to investors, who then receive “returns” over a specific time period.  The “pool” 

of commingled mortgage payments is “sliced” into “tranches” from which many different 

“classes” of investments (with varying rates of “returns”) are created, and subsequently offered 

for sale by way of a “prospectus.” Based on this information, Steven L. Robertson’s mortgage 

payments ultimately flowed to and/or through the “pool” created by or on behalf of the 

Guaranteed REMIC Pass-Through Certificates Fannie Mae REMIC Trust 2021-3 Trust.  

However, in my opinion, it is impossible to determine the exact amounts from any mortgage 

payment paid out to any specific investor, as this was done after Steven L. Robertson’s payments 

were commingled with other monies. 

19. The indicators pertaining to the Steven L. Robertson loan show that the payment stream (The 

Debt) was securitized, however it was not done properly; and that Guaranteed REMIC Pass-

Through Certificates Fannie Mae REMIC Trust 2021-3 paid value for the  Steven L. Robertson 

payment stream (The Debt)  which was the right to collect future payments for the Steven L. 

Robertson mortgage loan.   

20. Residential mortgage-backed securities, or RMBS, are bonds or notes created by securitization 

that are backed by residential mortgages or residential real estate loans. RMBS originators are 

typically financial institutions that originate residential real estate or residential mortgage loans, 

including banks, building societies/savings & loans and mortgage finance companies. However, 

issuers could also include government-guaranteed securities issued following bank bailouts, such 

as TARP or TALF, and the Government Sponsored Enterprises Fannie Mae and Freddie Mac. 

21. To create residential mortgage-backed securities, or RMBS, institutions sell pools of their loans 

to a special-purpose vehicle, or SPV, which then sells the loans to a trust. The trust then 

repackages the loans as interest-bearing securities and issues them. This true sale of the loans to 

the SPV ensures that the RMBS is treated as bankruptcy-remote from the originator. 

22. These trust entities are REMIC’S in which the IRS describes a (Real Estate Mortgage Investment 

Conduit) REMIC as an entity formed for the purpose of holding a fixed pool of mortgages secured 

by interests in real property (IRS Publication 550, Investment Income and Expenses, 2015). 
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23. Without these transactions going through the proper parties, valid transactions can not take place 

and that would leave the trust without having properly secured assets for the certificate holders. 

24. I have examined the most current copy of the Steven L. Robertson Promissory Note (which was 

obtained by the borrower from PennyMac Loan Servicing LLC., the current “servicer” of the 

loan, on or about October 12, 2023); the Steven L. Robertson Deed of Trust; and the entire “public 

records” of the Steven L. Robertson Deed of Trust, and have found that Guaranteed REMIC Pass-

Through Certificates Fannie Mae REMIC Trust 2021-3 Trust is not named in any manner on any 

of the instruments (See Attached Exhibits “A” and “B”).  

25. I have examined a purported to be true and correct copy of a Promissory Note of Steven L. 

Robertson dated December 21, 2020, regarding a loan for $500,000.00. The Original Lender of 

the December 21, 2020, Robertson loan is Mortgage Investors Group, A General Partnership (See 

Exhibit “A” attached within).  

a. This copy of the Steven L. Robertson has an incomplete stamping on the Note 

itself from Mortgage Investors Group By Mortgage Investors Group, Inc.,  

General Partner, signed by Charles E. Tonkin II as President, made payable to an 

as of yet unnamed payee.  

26. The Guaranteed REMIC Pass-Through Certificates Fannie Mae REMIC Trust 2021-3 are not 

named in any way on the Steven L. Robertson Note.  

a. The Federal National Mortgage Association as Trustee for  the Guaranteed REMIC Pass-

Through Certificates Fannie Mae REMIC Trust 2021-3 not in its Individual Capacity but 

solely as Trustee for Guaranteed REMIC Pass-Through Certificates Fannie Mae REMIC 

Trust 2021-3 is not named anywhere within the Steven L. Robertson Note. In fact, there 

are no endorsements on the Steven L. Robertson Note attempting to make the Note 

payable to anyone. 

27. There is no evidence that Guaranteed REMIC Pass-Through Certificates Fannie Mae REMIC 

Trust 2021-3 ever received an ownership interest in the Steven L. Robertson Note. 

28. Endorsement is mechanically necessary to constitute transfer interest to party not originally 

named. Entitlement to enforce a note focuses on the relationship between the maker of the note 
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and the person enforcing it. Ownership of the note is a concept that deals with who is entitled 

to the economic fruits of the note. 

29. Paragraph 1 of the Steven L. Robertson Note states “I understand that the Lender may transfer 

this Note. The Lender or Anyone who takes this Note by transfer and who is entitled to receive 

payments under this Note is called the “Noteholder.” 

30. I have examined a Deed of Trust of Steven L. Robertson dated December 21, 2020 and filed in 

the Official Records of the Davidson County Recorder's Office on December 29, 2020 as ins# 

20201229-0154138 (See Exhibit “B” attached within). 

a. The Guaranteed REMIC Pass-Through Certificates Fannie Mae REMIC Trust 

2021-3 are not named in any way to the Steven L. Robertson Deed of Trust 

b. The Federal National Mortgage Association as Trustee for  the Guaranteed REMIC 

Pass-Through Certificates Fannie Mae REMIC Trust 2021-3 not in its Individual 

Capacity but solely as Trustee for Guaranteed REMIC Pass-Through Certificates 

Fannie Mae REMIC Trust 2021-3 is not named or referenced in any way on the Steven 

L. Robertson Deed of Trust 

31. I have examined the Davidson County Record relating to the Steven L. Robertson Deed of Trust 

dated December 21, 2020. The Davidson County Record shows that no Assignments of Deed of 

Trust have been filed into the public records. 

32. Based on my examination of the Steven L. Robertson loan instruments, and all available 

documents recorded in the Davidson County records associated therewith, there is no evidence 

or indication that Guaranteed REMIC Pass-Through Certificates Fannie Mae REMIC Trust 2021-

3 ever acquired ownership rights to the Steven L. Robertson loan, note, Deed of Trust, the debt 

purportedly ‘evidenced’ thereby, and/or the real property purportedly ‘secured’ thereby. 

33. Based on my examination, as Guaranteed REMIC Pass-Through Certificates Fannie Mae REMIC 

Trust 2021-3 has never acquired rights to the Steven L. Robertson Note and Deed of Trust, those 

rights can not be transferred to another party 

34. In my professional observation, all the available evidence that I have examined lacks proof, or 

even a showing, of any proper transfer of the debt obligation (purportedly evidenced by the note) 
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Prospectus Supplement
(To REMIC Prospectus dated )July 1, 2020

$3,425,934,006

Guaranteed REMIC Pass-Through Certificates
 REMIC Trust Fannie Mae 2021-3

The Certificates
We, the Federal National Mortgage
Association (Fannie Mae), will issue the
classes of certificates listed in the chart on
this cover and on Schedule 1.

Payments to Certificateholders
We will make monthly payments on the
certificates. You, the investor, will receive

• interest accrued on the balance of your
certificate (except in the case of the accrual
classes), and

• principal to the extent available for
payment on your class.

We will pay principal at rates that may vary
from time to time. We may not pay principal
to certain classes for long periods of time.

The Fannie Mae Guaranty
We will guarantee that required payments of
principal and interest on the certificates are
available for distribution to investors on
time.

The Trust and its Assets
The trust will own

• UMBS and
• Fannie Mae MBS (Non-UMBS).
The mortgage loans backing the assets
specified in the preceding paragraph are
first-lien, single-family, fixed-rate loans.

Class Group

Original
Class

Balance
Principal
Type(1)

Interest
Rate

Interest
Type(1)

CUSIP
Number

Final
Distribution

Date
ME  . .  1 $ 144,999,000 PAC/AD 1.00% FIX 3136BDXY9 February 2051
MI . . .  1 103,570,714(2)NTL(PAC/AD) 3.50 FIX/IO 3136BDXZ6 February 2051
MZ  . .  1 20,201,000 SUP 3.50 FIX/Z 3136BDYA0 February 2051
B  . . . .  2 185,556,793 PT 1.00 FIX 3136BDYB8 February 2051
IB  . . .  2 237,170,790(2) NTL(PT) 2.50 FIX/IO 3136BDYC6 February 2051
EA  . .  2 251,673,430 PT 1.25 FIX 3136BDYD4 February 2051
D . . . .  3 128,325,844 PT 1.25 FIX 3136BDYE2 February 2051
DI  . . .  3 48,122,191(2) NTL(PT) 2.00 FIX/IO 3136BDYF9 February 2051
GA  . .  4 285,836,709 PT 1.50 FIX 3136BDYG7 February 2051
GI  . . .  4 71,459,177(2) NTL(PT) 2.00 FIX/IO 3136BDYH5 February 2051
GB  . .  5 242,518,525 PT 2.00 FIX 3136BDYJ1 February 2051
IG  . . .  5 103,936,510(2) NTL(PT) 3.50 FIX/IO 3136BDYK8 February 2051
HG  . .  6 15,000,000 PAC/AD 1.25 FIX 3136BDYX0 February 2051
HI(3) .  6 7,500,000(2)NTL(PAC/AD) 2.50 FIX/IO 3136BDYZ5 February 2051
HZ(3)   6 3,051,442 SUP 2.50 FIX/Z 3136BDYM4 February 2051
PH . . .  7 19,980,000 PAC/AD 1.25 FIX 3136BDZF8 February 2051
HP . . .  7 20,000 PAC/AD 1.25 FIX 3136BDYL6 February 2051
PJ  . . .  7 20,000,000 PAC/AD 1.17 FIX 3136BDZD3 February 2051
PI(3)  .  7 20,640,000(2)NTL(PAC/AD) 2.50 FIX/IO 3136BDZG6 February 2051
PZ(3)   7 11,460,834 SUP 2.50 FIX/Z 3136BDYP7 February 2051
UA  . .  8 68,000,000 PT 0.75 FIX 3136BDYQ5 February 2036
UI  . . .  8 34,000,000(2) NTL(PT) 1.50 FIX/IO 3136BDYR3 February 2036

(Table continued on next page)

If you own certificates of certain classes, you can exchange them for certificates of the
corresponding RCR classes to be delivered at the time of exchange. The ZH and IP
Classes are the RCR classes. For a more detailed description of the RCR classes, see
Schedule 1 attached to this prospectus supplement and "Description of the
Certificates-Combination and Recombination-RCR Certificates" in the REMIC
prospectus.

The dealer will offer the certificates from time to time in negotiated transactions at
varying prices. We expect the settlement date to be January 29, 2021.

Carefully consider the discussion under "Risk Factors" in the REMIC prospectus and under "Additional Risk Factors" in this
prospectus supplement. Unless you understand and are able to tolerate these risks, you should not invest in the certificates.

You should read the REMIC prospectus as well as this prospectus supplement.

The certificates, together with interest thereon, are not guaranteed by the United States and do not constitute a debt or obligation of the
United States or any agency or instrumentality thereof other than Fannie Mae.

The certificates are exempt from registration under the Securities Act of 1933 and are "exempted securities" under the Securities
Exchange Act of 1934.

MORGAN STANLEY
The date of this Prospectus Supplement is January 26, 2021



Class Group

Original
Class

Balance
Principal
Type(1)

Interest
Rate

Interest
Type(1)

CUSIP
Number

Final
Distribution

Date
DB . . . .  9 $ 40,465,312 PT 1.25% FIX 3136BDP77 February 2051
ID  . . . .  9 23,604,765(2) NTL(PT) 3.00 FIX/IO 3136BDP85 February 2051
JA  . . . .  10 150,205,985 PT 1.25 FIX 3136BDP93 February 2051
JI  . . . . .  10 75,102,992(2) NTL(PT) 2.50 FIX/IO 3136BDQ27 February 2051
KA . . . .  11 249,714,658 PT 1.25 FIX 3136BDQ35 February 2051
KI  . . . .  11 124,857,329(2) NTL(PT) 2.50 FIX/IO 3136BDQ43 February 2051
LA  . . . .  12 100,601,945 PT 1.25 FIX 3136BDQ50 February 2051
LI . . . . .  12 50,300,972(2) NTL(PT) 2.50 FIX/IO 3136BDQ68 February 2051
NA . . . .  13 291,487,230 PT 1.25 FIX 3136BDQ76 February 2051
NI  . . . .  13 145,743,615(2) NTL(PT) 2.50 FIX/IO 3136BDQ84 February 2051
QA . . . .  14 251,071,787 PT 1.25 FIX 3136BDQ92 February 2051
QI  . . . .  14 125,535,893(2) NTL(PT) 2.50 FIX/IO 3136BDR26 February 2051
TA  . . . .  15 745,763,512 PT 1.25 FIX 3136BDR34 February 2051
TI . . . . .  15 472,881,756(2) NTL(PT) 2.50 FIX/IO 3136BDR42 February 2051
TB  . . . .  15 200,000,000 PT 1.25 FIX 3136BDYV4 February 2051
R(4)  . . .  0 NPR 0 NPR 3136BDYS1 February 2051
RL(4) . .  0 NPR 0 NPR 3136BDYT9 February 2051

(1) See "Description of the Certificates - Class
Definitions and Abbreviations" in the REMIC
prospectus and "Description of the Certificates
- General - " inNotional Class Abbreviations
this prospectus supplement.

(2) See "Summary - Notional Classes" for a
description of how the notional principal
balances are calculated.

(3) Exchangeable classes.
(4) This class is a "residual interest" as further

described herein.

i
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AVAILABLE INFORMATION

You should purchase the certificates only if you have read and understood this prospectus supplement and the
following documents:

our Prospectus for Fannie Mae Guaranteed Single-Family REMIC Pass-Through Certificates dated  (theJuly 1, 2020
"REMIC Prospectus");
our Prospectus for Fannie Mae Guaranteed Mortgage Pass-Through Certificates (Single-Family Residential
Mortgage Loans) dated  or such earlier version of that prospectus in effect at the time of issuance ofJanuary 1, 2021,
the related MBS (the "Fannie Mae MBS Prospectus"); and
any information incorporated by reference in this prospectus supplement as discussed below and under the heading
"Incorporation by Reference" in the REMIC Prospectus.

In addition, you should purchase the following certificates or a Residual Certificate only if you have read and
understood the documents specified below:

if you are purchasing a Group 1 Class, Group 2 Class, Group 3 Class, Group 4 Class, Group 5 Class, Group 8 Class,
Group 9 Class, Group 10 Class, Group 11 Class, Group 12 Class, Group 13 Class, Group 14 Class or Group 15
Class, the following documents:

our Prospectus for Fannie Mae Guaranteed UMBS Pass-Through Securities, dated June 1, 2019 (the
"Fannie Mae Supers Prospectus");
Freddie Mac's Offering Circular for UMBS and MBS, dated August 17, 2020 (as supplemented or
amended from time to time, the "Freddie Mac UMBS Offering Circular");
Freddie Mac's Mirror Certificates Offering Circular, dated April 12, 2019 (as supplemented or
amended from time to time, the "Freddie Mac Mirror Certificates Offering Circular"); and
Freddie Mac's Offering Circular for Supers, Giant MBS and other Pass-Through Certificates, dated
September 1, 2020 (as supplemented or amended from time to time, the "Freddie Mac Supers Offering
Circular").

The Freddie Mac UMBS Offering Circular, the Freddie Mac Mirror Certificates Offering Circular and the Freddie Mac
Supers Offering Circular are collectively referred to as the "Freddie Mac Disclosure Documents." The REMIC Prospectus,
the Fannie Mae MBS Prospectus, the Fannie Mae Supers Prospectus and the Freddie Mac Disclosure Documents are
collectively referred to as the "Disclosure Documents."

For a description of current servicing policies generally applicable to existing Fannie Mae MBS pools, see "Yield,
Maturity, and Prepayment Considerations" in the Fannie Mae MBS Prospectus dated January 1, 2021.

The Fannie Mae MBS Prospectus and the Fannie Mae Supers Prospectus are incorporated by reference in this
prospectus supplement. This means that we are disclosing information in those documents by referring you to them. Those
documents are considered part of this prospectus supplement, so you should read this prospectus supplement, and any
applicable supplements or amendments, together with those documents.

You can obtain copies of the Disclosure Documents by writing or calling us at:

Fannie Mae
MBS Helpline
1100 15th Street, NW
Washington, D.C. 20005
(telephone 800-2FANNIE).

In addition, the Disclosure Documents (other than any Freddie Mac Disclosure Documents), together with the class factors
for any MBS or other underlying securities issued and guaranteed by Fannie Mae, are available through PoolTalk® at
https://fanniemae.mbs-securities.com.

The applicable Freddie Mac Disclosure Documents, together with the class factors for any UMBS or other underlying
securities issued and guaranteed by Freddie Mac, are available on the Freddie Mac corporate website at
www.freddiemac.com.
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You also can obtain copies of the Disclosure Documents by writing or calling the dealer at:

Morgan Stanley & Co. LLC
c/o Broadridge Financial Solutions
Prospectus Department
1155 Long Island Avenue
Edgewood, NY 11717
(telephone 631-274-2635).
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SUMMARY
This summary contains only limited information about the certificates. Statistical information in this

summary is provided as of January 1, 2021. You should purchase the certificates only after reading this
prospectus supplement and each of the additional disclosure documents listed on page  In particular,S-3.
please see the discussion of risk factors that appears in each of those additional disclosure documents.

Assets Underlying Each Group of Classes

Group Assets

1 UMBS
2 UMBS *
3 UMBS
4 UMBS
5 UMBS
6 Fannie Mae MBS (Non-UMBS)
7 Fannie Mae MBS (Non-UMBS)
8 UMBS
9 UMBS
10 UMBS
11 UMBS
12 UMBS
13 UMBS
14 UMBS
15 UMBS * *

____________
* Includes the Subgroup 2a MBS and Subgroup 2b MBS.
* * Includes the Subgroup 15a MBS and Subgroup 15b MBS.
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Group 1, Group 2, Group 3, Group 4, Group 5, Group 6, Group 7, Group 8, Group 9, Group 10, Group 11,
Group 12, Group 13, Group 14 and Group 15

Characteristics of the MBS

Approximate
Principal
Balance

Pass-
Through

Rate

Range of Weighted
Average Coupons

or WACs
(annual percentages)

Range of Weighted
Average Remaining
Terms to Maturity

or WAMs
(in months)

Group 1 $165,200,000 3.50% 3.75% to 6.00% 241 to 360
Group 2

Subgroup 2a $185,556,793 2.50% 2.75% to 5.00% 241 to 360
Subgroup 2b $251,673,430 2.50% 2.75% to 5.00% 241 to 360

Group 3 $128,325,844 2.00% 2.25% to 4.50% 241 to 360
Group 4 $285,836,709 2.00% 2.25% to 4.50% 241 to 360
Group 5 $242,518,525 3.50% 3.75% to 6.00% 241 to 360
Group 6 $ 18,051,442 2.50% 2.75% to 5.00% 241 to 360
Group 7 $ 51,460,834 2.50% 2.75% to 5.00% 241 to 360
Group 8 $ 68,000,000 1.50% 1.75% to 4.00% 121 to 180
Group 9 $ 40,465,312 3.00% 3.25% to 5.50% 241 to 360
Group 10 $150,205,985 2.50% 2.75% to 5.00% 241 to 360
Group 11 $249,714,658 2.50% 2.75% to 5.00% 241 to 360
Group 12 $100,601,945 2.50% 2.75% to 5.00% 241 to 360
Group 13 $291,487,230 2.50% 2.75% to 5.00% 241 to 360
Group 14 $251,071,787 2.50% 2.75% to 5.00% 241 to 360
Group 15

Subgroup 15a $745,763,512 2.50% 2.75% to 5.00% 241 to 360
Subgroup 15b $200,000,000 2.50% 2.75% to 5.00% 241 to 360

Assumed Characteristics of the Underlying Mortgage Loans

Principal
Balance

Original
Term to
Maturity

(in months)

Remaining
Term to
Maturity

(in months)
Loan Age

(in months)
Interest

Rate
Group 1 $165,200,000 360 339 17 4.330%
Group 2

Subgroup 2a $185,556,793 360 351 1 3.259%
Subgroup 2b $251,673,430 360 357 1 2.943%

Group 3 $128,325,844 360 353 4 2.904%
Group 4 $285,836,709 360 359 1 2.896%
Group 5 $242,518,525 360 341 15 3.935%
Group 6 $ 18,051,442 360 357 2 3.315%
Group 7 $ 51,460,834 360 357 2 3.315%
Group 8 $ 68,000,000 180 179 0 2.256%
Group 9 $ 40,465,312 360 355 1 3.774%
Group 10 $150,205,985 360 357 1 3.410%
Group 11 $249,714,658 360 356 0 3.504%
Group 12 $100,601,945 360 359 0 3.456%
Group 13 $291,487,230 360 358 1 3.424%
Group 14 $251,071,787 360 360 0 3.509%
Group 15

Subgroup 15a $745,763,512 360 355 0 3.004%
Subgroup 15b $200,000,000 360 356 0 2.923%
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The actual remaining terms to maturity, loan ages and interest rates of most of the mortgage loans underlying
the MBS will differ from those shown above, and may differ significantly. See "Risk Factors - Risks Relating to
Yield and Prepayment - Yields on and weighted average lives of the certificates are affected by actual

 in the REMIC Prospectus.characteristics of the mortgage loans backing the series trust assets"

Settlement Date

We expect to issue the certificates on January 29, 2021.

Distribution Dates
We will make payments on the certificates on the 25th day of each calendar month, or on the next business

day if the 25th day is not a business day.

Record Date

On each distribution date, we will make each monthly payment on the certificates to holders of record at the
close of business on the last business day of the preceding month.

Book-Entry and Physical Certificates
We will issue the classes of certificates in the following forms:

Fed Book-Entry Physical
All classes of certificates other than the R and RL Classes R and RL Classes

Exchanging Certificates Through Combination and Recombination

If you own certificates of a class designated as "exchangeable" on the cover of this prospectus supplement,
you will be able to exchange them for a proportionate interest in the related RCR certificates. Schedule 1 lists the
available combinations of the certificates eligible for exchange and the related RCR certificates. You can
exchange your certificates by notifying us and paying an exchange fee. We will deliver the RCR certificates upon
such exchange.

We will apply principal and interest payments from exchanged REMIC certificates to the corresponding RCR
certificates, on a pro rata basis, following any exchange.

Interest Rates

During each interest accrual period, the fixed rate classes will bear interest at the applicable annual interest
rates listed on the cover of this prospectus supplement or on Schedule 1.

Notional Classes
The notional principal balances of the notional classes specified below will equal the percentages of the

outstanding balances specified below immediately before the related distribution date:

Class
MI  . . . . . . . . . . . . . . . . . . . . . . . . . .  71.4285712315% of the ME Class
IB . . . . . . . . . . . . . . . . . . . . . . . . . . .  60% of the B Class

plus
50% of the EA Class

DI  . . . . . . . . . . . . . . . . . . . . . . . . . .  37.4999996104% of the D Class
GI  . . . . . . . . . . . . . . . . . . . . . . . . . .  24.9999999125% of the GA Class
IG  . . . . . . . . . . . . . . . . . . . . . . . . . .  42.8571425626% of the GB Class
HI  . . . . . . . . . . . . . . . . . . . . . . . . . .  50% of the HG Class
PI  . . . . . . . . . . . . . . . . . . . . . . . . . . .  51.6% of the  of the PH, HP and PJ Classessum
UI  . . . . . . . . . . . . . . . . . . . . . . . . . .  50% of the UA Class
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Class
ID  . . . . . . . . . . . . . . . . . . . . . . . . . .  58.3333325096% of the DB Class
JI  . . . . . . . . . . . . . . . . . . . . . . . . . . .  49.9999996671% of the JA Class
KI  . . . . . . . . . . . . . . . . . . . . . . . . . .  50% of the KA Class
LI . . . . . . . . . . . . . . . . . . . . . . . . . . .  49.999999503% of the LA Class
NI  . . . . . . . . . . . . . . . . . . . . . . . . . .  50% of the NA Class
QI  . . . . . . . . . . . . . . . . . . . . . . . . . .  49.9999998009% of the QA Class
TI . . . . . . . . . . . . . . . . . . . . . . . . . . .  50% of the  of the TA and TB Classessum
IP  . . . . . . . . . . . . . . . . . . . . . . . . . . .  100% of the  of the HI   aggregate notional principal balance

and PI Classes

Distributions of Principal
For a description of the principal payment priorities, see "Description of the Certificates-Distributions of

Principal" in this prospectus supplement.

Weighted Average Lives (years)*
PSA Prepayment Assumption

Group 1 Classes 0% 100% 200% 230% 305% 500% 650% 950%
ME and MI  . . . . . . . . . . . . . . . . . . . . . . . . . . .  15.5 7.1 5.0 5.0 5.0 3.2 2.5 1.6
MZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  27.8 21.1 14.7 11.6 1.6 0.5 0.3 0.2

PSA Prepayment Assumption

Group 2 Classes 0% 100% 473% 750% 950% 1450%
B  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  18.6 10.4 3.8 2.7 2.3 1.6
IB  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  18.6 10.4 3.8 2.7 2.3 1.6
EA  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  18.6 10.4 3.8 2.7 2.3 1.6

PSA Prepayment Assumption

Group 3 Classes 0% 100% 346% 550% 700% 1050%
D and DI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  18.3 10.2 4.7 3.2 2.6 1.9

PSA Prepayment Assumption

Group 4 Classes 0% 100% 346% 550% 700% 1050%
GA and GI  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  18.3 10.4 4.9 3.4 2.8 2.1

PSA Prepayment Assumption

Group 5 Classes 0% 100% 472% 750% 950% 1450%
GB and IG  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  19.3 9.9 3.1 1.9 1.5 0.9

PSA Prepayment Assumption

Group 6 Classes 0% 100% 265% 280% 295% 450% 550% 850% 1100% 1650%
HG and HI . . . . . . . . . . . . . . .  14.5 7.0 4.3 4.3 4.3 4.3 3.7 2.7 2.2 1.6
HZ  . . . . . . . . . . . . . . . . . . . . .  27.4 21.2 12.3 11.9 10.9 2.0 1.4 0.9 0.7 0.5

PSA Prepayment Assumption

Group 7 Classes 0% 100% 265% 280% 295% 450% 550% 850% 1100% 1650%
PH  . . . . . . . . . . . . . . . . . . . . .  13.3 6.3 3.8 3.8 3.8 3.8 3.8 2.7 2.3 1.6
HP  . . . . . . . . . . . . . . . . . . . . .  22.9 19.5 19.5 19.5 19.5 19.5 19.5 12.2 8.7 3.6
PJ and PI  . . . . . . . . . . . . . . . .  13.3 6.3 3.8 3.8 3.8 3.8 3.8 2.8 2.3 1.6
PZ  . . . . . . . . . . . . . . . . . . . . .  26.6 19.9 11.7 11.2 10.9 4.5 1.9 1.1 0.9 0.6
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PSA Prepayment Assumption

Group 8 Classes 0% 100% 272% 450% 550% 850%
UA and UI  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  8.3 6.3 4.6 3.5 3.1 2.4

PSA Prepayment Assumption

Group 9 Classes 0% 100% 499% 750% 1000% 1500%
DB and ID  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  19.0 10.6 3.7 2.7 2.2 1.6

PSA Prepayment Assumption

Group 10 Classes 0% 100% 450% 700% 900% 1350%
JA and JI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  18.6 10.5 4.0 2.9 2.4 1.7

PSA Prepayment Assumption

Group 11 Classes 0% 100% 450% 700% 900% 1350%
KA and KI  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  18.6 10.6 4.1 2.9 2.4 1.8

PSA Prepayment Assumption

Group 12 Classes 0% 100% 450% 700% 900% 1350%
LA and LI  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  18.6 10.6 4.1 2.9 2.4 1.8

PSA Prepayment Assumption

Group 13 Classes 0% 100% 450% 700% 900% 1350%
NA and NI  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  18.6 10.5 4.0 2.9 2.4 1.7

PSA Prepayment Assumption

Group 14 Classes 0% 100% 450% 700% 900% 1350%
QA and QI  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  18.6 10.6 4.1 2.9 2.4 1.8

PSA Prepayment Assumption

Group 15 Classes 0% 100% 450% 700% 900% 1350%
TA  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  18.6 10.4 4.1 2.9 2.4 1.8
TI  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  18.6 10.4 4.1 2.9 2.4 1.8
TB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  18.6 10.4 4.1 2.9 2.4 1.8

PSA Prepayment Assumption

Group 6/Group 7 Classes † 0% 100% 265% 280% 295% 450% 550% 850% 1100% 1650%
ZH  . . . . . . . . . . . . . . . . . . . . .  26.8 20.2 11.8 11.4 11.0 4.0 1.8 1.1 0.8 0.6
IP . . . . . . . . . . . . . . . . . . . . . .  13.6 6.5 4.0 3.9 3.9 3.9 3.8 2.7 2.2 1.6
___________________
* Determined as specified under "Yield, Maturity and Prepayment Considerations - Weighted Average Lives and Final Distribution

Dates" in the REMIC Prospectus.
† These classes are RCR classes formed by combinations of REMIC classes in two different groups. For additional information, see

Schedule 1 attached to this prospectus supplement.
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